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ELIGIBLE GREEN LOAN PORTFOLIO   GREEN FUNDING 

 Number 

of loans 

Amount (EUR)   Instrument    

(ISIN) 

Issuance  

date 

Due Date Principal Amount (EUR) 

Renewable Energy  153 3.816.233.176      XS1324217733  Nov 2015  Nov 2020  EUR 500m           500.000.000  

Wind 114 2.606.188.499    XS1339542364  Dec 2015  Dec 2020  EUR 62.5m             62.500.000  

Solar 39 1.210.044.677    XS1909186451  Nov 2018  Nov 2030  EUR 1.5bn        1.500.000.000  

Green Buildings 1.244 1.096.154.836 

 

   USN4580HAA51 

 US4568NAA46  

Nov 2018  Nov 2026  USD 1.25bn        1.093.326.250  

      XS1927765468 

 

Dec 2018  Dec 2030  GBP 60m             66.832.980  

     

     Green Savings Deposito  

(Groenbank funding) 

         119.613.122  

          

Total  
              

4.912.388.012  

 

  Total    

       

3.342.272.352  

 

 

 

Percentage of Eligible Green Loan Portfolio Allocated (usage) 68,0% 

Percentage of Net Proceeds of Green Funding allocated to Eligible Green Loan Portfolio 100% 

Eligible Green Loan Portfolio -  Unallocated EUR 1.570.115.660 

New Loans in the Renewable Energy Portfolio since 31Dec 2017   EUR 1.453.325.787 

New Loans in the Green Buildings Portfolio since 31Dec 2017 (Estimation)  EUR 164.000.000 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Explanation 

a EUR equivalent amount (Exchange rate of 31 December 2018;  USD 1 = EUR 0,874661) 

b EUR equivalent amount (Exchange rate of 31 December 2018;  GBP 1 = EUR 1,113883) 

c These Amounts represent the 31 December 2018 Total Outstandings to loans that ING has identified as Eligible Green Loans in 

accordance with the ING Green Bond Framework 2018 and with the ING Green Bond Framework 2015.  KPMG’s Limited Assurance 

Report in relation to the Eligible Green Loan Portfolio and respective disclosed Amounts, is included on the following pages. 

d The amounts for Renewable Energy are reviewed in accordance with the ING Green Bond Framework 2015 and ING Green Bond 

Framework 2018, which are equal in this regard. The amount for Green Buildings are reviewed in accordance with the ING Green 

Bond Framework 2018 that regards the bonds issued in 2018 only. 

 

a 

b 

c 

d 

d 

https://www.ing.com/web/file?uuid=0ed3cc97-8d5d-4078-b43d-e291eba6a39c&owner=b03bc017-e0db-4b5d-abbf-003b12934429&contentid=45211&elementid=2049436
https://www.ing.com/web/file?uuid=4902220c-dde0-497e-ac2e-22b083008a28&owner=b03bc017-e0db-4b5d-abbf-003b12934429&contentid=37603&elementid=2049436
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Assurance report of the independent auditor 

To: the Executive Board of ING Groep N.V. and the holders of Green Bonds issued by ING Groep N.V. 
and ING Bank N.V.  

Our conclusion 

We have reviewed the Eligible Green Loan Portfolio as included in the ING Green Bond Allocation Report 

(hereafter ‘the Report’) dated 31 December 2018, of ING Groep N.V. (hereafter ‘ING’) based in 

Amsterdam. A review is aimed at obtaining a limited level of assurance.  

Based on our procedures performed, nothing has come to our attention that causes us to believe that the 

Eligible Green Loan Portfolio are not, in all material respects, prepared in accordance with the Eligibility 

Criteria as described in the ING Green Bond Framework 2015 and in the ING Green Bond Framework 

2018 (hereafter ‘the ING Green Bond Frameworks’). 

Basis for our conclusion 

We have performed our review on the Report in accordance with Dutch law, including Dutch Standard 

3000A ’Assurance-opdrachten anders dan opdrachten tot controle of beoordeling van historische 

financiële informatie (attest-opdrachten)’ (Assurance engagements other than audits or reviews of 

historical financial information (attestation engagements)). 

Our responsibilities under this standard are further described in the section ‘Our responsibilities for the 

assurance engagement on the Eligible Green Loan Portfolio’ of our report. 

We are independent of ING Groep N.V. in accordance with the ‘Verordening inzake de onafhankelijkheid 

van accountants bij assurance-opdrachten’ (ViO, Code of Ethics for Professional Accountants, a regulation 

with respect to independence) and other relevant independence regulations in the Netherlands. 

Furthermore, we have complied with the ‘Verordening gedrags- en beroepsregels accountants’ (VGBA, 

Dutch Code of Ethics). 

We believe that the assurance evidence we have obtained is sufficient and appropriate to provide a basis 

for our conclusion. 

Eligibility Criteria 

The Eligible Green Loan Portfolio need to be read and understood together with the Eligibility Criteria. ING 
is solely responsible for selecting and applying these Eligibility Criteria, taking into account applicable law 
and regulations related to reporting. 

The Eligibility Criteria used for the preparation of the Eligible Green Loan Portfolio are the Eligibility Criteria 
as described in the ING Green Bond Frameworks. 
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Responsibilities of the Executive Board for the Eligible Green Loan Portfolio 

The Executive Board of ING is responsible for the preparation of the Report including the Eligible Green 
Loan Portfolio in accordance with the Eligibility Criteria as described in the ING Green Bond Frameworks. 
It is important to view the Eligible Green Loan Portfolio in the context of these Eligibility Criteria. 

The Executive Board is also responsible for such internal control as it determines is necessary to enable 
the preparation of the Report including the Eligible Green Loan Portfolio is free from material 
misstatements, whether due to fraud or error. 

Our responsibilities for the review of the Eligible Green Loan Portfolio 

Our objective is to plan and perform the review in a manner that allows us to obtain sufficient and 

appropriate assurance evidence for our conclusion. 

Procedures performed to obtain a limited level of assurance are aimed at determining the plausibility of 

information and vary in nature and timing from, and are less in extent than for a reasonable assurance 

engagement. The level of assurance obtained in review engagements with a limited level of assurance is 

therefore substantially less than the assurance obtained in audit engagements. 

Misstatements can arise from fraud or errors and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the decisions of users taken on the basis of the 

Eligible Green Loan Portfolio. The materiality affects the nature, timing and extent of our review 

procedures and the evaluation of the effect of identified misstatements on our conclusion. 

We apply the ‘Nadere voorschriften kwaliteitssystemen’ (NVKS, Regulations on quality management 

systems) and accordingly maintain a comprehensive system of quality control including documented 

policies and procedures regarding compliance with ethical requirements, professional standards and 

applicable legal and regulatory requirements. 

We have exercised professional judgement and have maintained professional scepticism throughout the 

review, in accordance with the Dutch Standard 3000A, ethical requirements and independence 

requirements. 

Our review included, among other things, the following procedures: 

— Identifying areas of the Eligible Green Loan Portfolio where a material misstatement, whether due to 

fraud or error, are most likely to occur, designing and performing assurance procedures responsive to 

these areas, and obtaining assurance information that is sufficient and appropriate to provide a basis 

for our conclusion. 

— Reviewing the second opinion from ISS-oekom which addresses the applicability of the Eligibility 

Criteria used in the preparation of the Eligible Green Loan Portfolio in the Report. 

— Reviewing the application of the Eligibility Criteria used in the preparation of the Eligible Green Loan 

Portfolio in the Report. 

— Considering the internal control relevant to our review in order to select assurance procedures that are 

appropriate in the circumstances, but not for the purpose of expressing a conclusion on the 

effectiveness of the company’s internal control. 
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— Interviewing relevant staff at ING Treasury, ING Sustainable Finance, ING Renewable Energy Finance 

and ING Real Estate Finance responsible for the Green Bond management, reporting, and providing 

and consolidating the Eligible Green Loan Portfolio. 

— Evaluating internal and external documentation, based on limited sampling, to determine whether the 

information in the Eligible Green Loan Portfolio is plausible in line with the Eligibility Criteria. 

Restriction of Use of Our Report 

Our report may not be suitable for others than the Executive Board of ING Groep N.V. and the holders of 
Green Bonds. Therefore, our report is intended solely for the Executive Board of ING Groep N.V. and the 
holders of Green Bonds and should not be distributed to other parties and used for other purposes. 
 

Amstelveen, 6 June 2019 

KPMG Accountants N.V. 

M.A. Hogeboom RA 


